THE VILLAGES @ HIGHLANDS RANCH

FEBRUARY 29, 2008

ASSETS

CASH

1010 CASH-BANK OF CHOICE $ (538.69)

1022 RES-D RAUSCHER 162,515.32

TOTAL CASH 161,976.63
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 7,586.78

1115 ALLOW FOR BAD DEBT (2,500.00)

1130 DUE TO RESERVES 25,000.00

1134 PREPAID INSURANCE 1,828.00

TOTAL RECEIVABLES 31,914.78
TOTAL CURRENT ASSETS 193,891.41

TOTAL ASSETS 193,891.41



THE VILLAGES @ HIGHLANDS RANCH

FEBRUARY 29, 2008

LIABILITIES

ACCOUNTS PAYABLE

2115 PREPAID ASSESSMENTS 21,304.91

2190 DUE FROM OPERATING 25,000.00

TOTAL PAYABLES 46,304.91
EQUITY

2930 WORKING CAPITAL 53,130.00

2940 CURRENT EARNINGS 16,884.85

2941 CURRENT EARNINGS (16,884.85)

2950 RESERVE FUND-PRIOR 139,427.88

2955 RESERVE FUND-CURRENT 7,768 .62

2960 OPERATING FUND~PRIOR (61,856.23)

2965 OPERATING FD-CURRENT 9,116.23

TOTAL EQUITY 147,586.50

TOT LIABILITY AND EQUITY 193,891.41
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