THE VILLAGES @ HIGHLANDS RANCH

JUNE 30, 2007

ASSETS

CASH

1010 CASH-BANK OF CHOICE 5 5,199.18

1022 RES-D RAUSCHER 162,607.52

TOTAI. CASH 167,806.70
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 5,455.89

1115 ALLOW FOR BAD DEBT {2,500.00)

1130 DUE TO RESERVES 2,000.00

1134 PREPAID INSURANCE 1,828.00

TOTAL RECEIVABLES 6,783.89

TOTAL CURRENT ASSETS 174,580.59
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TOTAL ASSETS 174,590.59



THE VILLAGES @ HIGHLANDS RANCH

JUNE 30, 2007

LIABILITIES

ACCOUNTS PAYABLE

2115 PREPAID ASSESSMENTS 16,088.02

2190 DUE FROM OPERATING 2,000.00

TOTAL PAYABLES 18,088.02
EQUITY

2930 WORKING CAPITAL 53,130.00

2940 CURRENT EARNINGS 28,701.90

2941 CURRENT EARNINGS (28,701 .90)

2950 RESERVE FUND-PRIOR 136,526.90

2955 RESERVE FUND-CURRENT 22,897.86

2960 OPERATING FUND-PRIOR (61,856.23)

2965 OPERATING FD-CURRENT 5,804.04

TOTAL EQUITY 156,502 .57

TOT LIABILITY AND EQUITY 174,590.58
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